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Judged by the United Nations’ Millennium Development Goal of cutting poverty by half by 2015, Latin America has realized 51% of the task in the past fifteen years. As different Latin American countries have reached different development levels and populations sizes, the urgency of the problem is varied.

For most of the countries in the region, progress in reducing poverty is the result of increasing social expenditures, cutting inflation, generating more remittance from abroad, and realizing higher growth rate in the years of 2004 and 2005. However, there are still several factors that hinder the further progress of reducing poverty: low economic growth rate, high unemployment rate, more poverty in the rural areas and worsening income distribution.
