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Abstract:Characteristics of the Latin American economy in 2007 could be summarized as the following: the economy continued to grow for the fifth consecutive year;there were differences in terms of growth for the major countries of the region; exports declined,causing unfavorable repercussions on the current account; consumption continued to grow;macroeconomic situation remained stable;and the capacity of the economy to resist external shocks was strengthened.The problems and challenges for the region’s economy included rising inflation pressure, macroeconomic imbalance and international competition from globalization.For 2008 the economy will grow at a lower rate and macroeconomic situation would face new challenges.
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