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While many Latin American economies had suffered great upheavals that resulted from the reforms based on the Washington Consensus, Chile’s economy has achieved remarkable achievements.

Chile’s success has resulted from the government’s efforts to implement innovative and independent policies compatible with the national conditions.  Or, Chile’s achievements have come from its deviation away from neoliberal policies.

Chile’s reforms have undergone through three stages:  In the first stage, the reform was guided by strong ideological orientations, and the economy fluctuated greatly.  In the second stage, policy adjustment was made in such areas as trade, foreign exchanges, finance and social areas, among others, and the economy entered a new phase.  The third stage began with the birth of a civilian government in 1990.  During this stage the import substitution model has turned to the one with outward orientation, and state dominance was replaced by market regulation.  But the fundamental policies are still adjusted from time to time along with the changes of internal and external conditions.

