The Nationalization of the Privatized Social Security System in Argentina     
In 1994, Argentina privatized its social security system, introducing a multi-pillar one with a mixed structure to replace the DB PAYG one. In November 2008, the Christina government decided to nationalize the social security system, which aroused polarized reactions among the parties concerned. It is resolutely supported by Argentinean trade unions and participants although the international public opinion is mainly critical of it. As for Argentina, the privatized social security system contributed to promoting institutional sustainability and reducing fiscal burdens on the government. However, it was ineffective in tackling a variety of thorny problems such as the fragmentation of the system, the high commission collected by pension fund administrators whose profits were not linked up with their performance, and especially the narrow coverage of working population. It is plunged into a legality crisis due to the failure of benefitting majority population, which is actually a region-wide phenomenon and creates an opportunity for the Christina government to implement a smooth nationalization.  
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