Cooperation Modes against the Global Financial Crisis: 
A Comparative Study on China and Latin America   
Currently China and Latin America are striving to strengthen financial cooperation which is a result of sustained and remarkable increase of the bilateral trade in recent decades. The ongoing global financial crisis is also motivating them to upgrade their cooperation. As developing countries, they share the common interest in restructuring the global financial institution and the same need for boosting financial cooperation. Up to now, there have emerged four financial cooperation modes. First, China officially joined the Inter-American Development Bank in 2009 as a new member and made it serve as a platform for its financial collaboration with Latin America. Second, China succeeded in reaching a number of currency swap deals with the regional countries, which were expected to cut trading costs and strengthen their financial position. Third, China signed loan-oil agreements with Brazil, Venezuela and Ecuador, aimed at exchanging loan for guaranteed oil supply. Fourth, China expanded its mutual fund program with Venezuela to finance projects in either country. 
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