A Study of ALBA: Content and Effects              

ALBA seeks to create an alternative regional integration model to replace the Free Trade Area of the Americas (FTAA) and make the integration process to facilitate poverty alleviation and resolving social exclusion. Different from traditional trade arrangements, it attaches great importance to state interference in economic and societal affairs, advocates for endogenous development and grants a preferential treatment to the member countries at disadvantage. It is especially noteworthy that it is a firm believer of popular participation into the integration process and has definitely set a target for reducing poverty and social exclusion. Although ALBA is progressing in economic, political and societal cooperation, it is pressed to meet major challenges such as over-dependence on Venezuela’s petro money, the fragile cohesion and the divorce of theory from practice. （Wang Peng）

