The Monetary Integration in the Mercosur: 
Development and Prospect

Established in 1991, the Mercosur is the first trading bloc in the world totally composed of developing countries and has played a key role in promoting economic integration in South America. It is widely accepted that monetary integration is able to serve as a powerful engine further boosting its development. However, it is still a pending issue due to the divergence among member countries. The article seeks to analyze the macroeconomic convergence in the Mercosur by applying the theory of optimum currency areas and explore the feasibility of achieving monetary integration.  (Zuo Pin)
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