The Sino-Brazilian Strategic Partnership: Formation and Development
As two emerging powers, China and Brazil regard each other as a strategic ally and have sought to establish the strategic partnership. Since the 1990s, the bilateral relationship has witnessed a smooth development in all fields. During the Lula government, it was advanced at an accelerated rate. In 2009 China became Brazil's largest trading partner in 2009 and Brazil overtook India to be China’s ninth largest trading partner in 2010. China and Brazil have also been working closely on issues like the global economy and international financial reform, making similar or identical decisions in favor of developing countries’ interests, as well as supporting each other at international organizations. Despite the generally friendly and close relationship, Brazil was concerned over China’s market competition and one of the few emerging economies to publicly criticize China’s currency policy. To meet those challenges, China and Brazil to make joint efforts to rejuvenate the cooperation pattern to deepen and cement the strategic partnership.(Zuo Xiaoyuan)
