Trade Openness in Latin America and the Caribbean                              

Trade openness is one of the features of economic modernization. Some fundamental institutions constituting the international economic order such as GATT and WTO have promoted the global trade liberalization to a great extent. After decades of trade liberalization, to what degree economies in Latin America and the Caribbean have achieved in terms of trade openness is one of the academic curiosities. This paper has empirically explored the extent of trade openness in seven regional economies by making a comparison with seven Asian economies. It is concluded that trade openness in seven regional economies has gained a dramatic and steady increase in the recent decade; however, if compared with Asian economies, it is rather low on a general basis. (Chai Yu)

