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A non-contributory pension program is a cash-transfer scheme established by the government for senior citizens. Universal pensions are available to everyone of eligible age, regardless of income, assets or employment history. In Latin America, regional countries had made sustainable and rather successful efforts to develop and improve non-contributory pension programs. An effective regulatory mechanism has been established and the operation cost is well-managed to meet the functional requirements. It is indicated that these programs have large positive impacts upon a wide range of variables. It is especially noteworthy that they play a key role in reducing poverty among the elderly and their households.
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