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l1 £4235: P ERNTE B .1 Key Word: Mid \/
.2 Origin: World Bank, : 'Pac
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.3 OECD. CAF#£=ILAS/ s il @F 2687
(1) ERAF R 201154 A ~201254 A .3 Initiative among OECD,CAF and ILAS
Q) BFEA: 40l tR. £H (1) Study pr.ogram: 04/2011-04/2012
(3) —AP: “PERAFEH : kA (2) International team: about 40 scholars | |
1T £ 9 49 Z ) BF 7 ASZS?: book, “ Middle Income Trap”: Case Studies from Latin
(4) 5877575 : ﬁk‘i’,ﬁ% (4) 5 prefaces from:
f_\ﬁ? 7J° Cheng Siwei (AACHILA)
%j;i\ FR—- Wang Weiguang (CASS)
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Li Ruogu (EXIM Bank of China)
Angel Gurria (OECD)
Enrique Garcia (CAF)
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l. 4 Basic conclusiong\
Z 5 KA R (1) Existing phenomenon: relatively slower growth _—
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| .4 K ARZ#%
(1) B %

(2) Z5Mybk A (2) Structural matters
(3) vEARSAE BB (3) China has the capability of going out of the trap
72 E PAf K X FHK Professor Zheng Bingwen of ILAS thinks that:
@ - E 7£2021~2025F 1 7] @ 20212025, it is very hopeful that
HBHNGPRNE RITF0 China will become high income economy.
D 4/ KHH @ 4 growth phases of China since 1978
% — NUr# Phase | % — /N Phase % = /~H-#% Phase 11l % v NY-FX Phase IV
B 18] Period 1978 ~2001 2002 ~2010 2011~2025 After 2025 F A5
B IKF Income level fEIX N Low P KIL N Lower middle # 3 M\ Upper middle % BN High

O+ EHEiIseiok “FBE @® 10 “ traps” being faced by China
O 27 [ Ot Transformation trap O ¥ 1L 4 ¥t Aging trap
5 % (&, 201 3% K)FG B Latin American (inclusive growth) trap 0 £ &4 B Finance trap
F| 4 B Welfare trap O £7T%B  Dollar trap
A Urbanizati O A TG B Flattery trap
Bubble trap ulismtrap
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Resources, styles and engine of Growth,3 hypothesis
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A RIR: HAREY Fbl LT T S
1.2 3K 7 X iR mELyR I1.2 Styles of growth
K+L>50%, 3k ) 3% % K+L >50%, extensive growth
P NS TFP > 50%, intensive growth

G=K+L+TFP

G:3 K % Growth rate
K: AR af 22 %38 K 69 70 3k & Capital’s contribution to growth rate
L: 57 #h *F 22 3538 K 69 T #k & Labor’s contribution to growth rate
TFPE 22427 H (K. FEEFRHE) J2538Kegrak £ Total factor ( such as technology, institution etc) productivity’s contribution to growth rate

N/

1.3 K| HF: #l#rigz T I1l.3 Growth engine: Service or industry?
S: R4k L GDPrb = |: T EGDPrb&
S: Service’s percentage in GDP I Industrial percentage in GDP L~
S/l <1, Tk % 7] % Industrial sector is the engine -
=1, R A ARA8 R The 2 sectors are almost same
>1, IR A& 5| % Service is the engine
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Long historical observation: Latin American relatively slower growth
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| W L LEL (1820 ~20104F) Long historice
(1) A3¥GDP#£35 3% K %1.26% The average annual GDP growth rate per capita is about 1.26% -

(2) 64NK)AH: ‘353K 6 long cycles, 3 are high and the other 3 are low
g g

1820 ~20104 45 £ 8H A GDPHIF 3 Bk & (%)
The average annual GDP growth rate of Latin 8, 1820-2010
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Mexico, Chile, Peru, Colombla, Venezuela, Uruguay.
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(1) 5xEarki (1820~1945%) Compared witl , ——__

4

@ CDPH Kk % GDP growth rate
£H 1.8% USA:  1.8%
32E8H: 0.51% latin 8:  0.51%
@O Y NKT £ Gap of income level

*H 53 £8E G AYGCDP EFE LA S (£ H 19 AYGCDP/I=£8F #9 A3YGDP)
Trend of the per capita GDP gap between USA and Latin 8 ( USA per capita GDP/ Latin 8 per capita GDP)
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gj Long historical observation: Latin American relatively slower growth
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2) 5 B K&5kix (1945~20084F) M
@ CDP3g Kk % GDP growth rate «

HAK: 4.5% Japan: 4.5%
31 £8FH 0.51% latin 8: 1.9%
@ YN KTEFE Gap of income level

A AL X8H 69 A GDP £ JE TH A (B A4 A¥GDP/42 X8 49 A3 GDP)
Trend of the per capita GDP gap between Japan and Latin 8 ( Japan per capita GDP/ Latin 8 per capita GDP)
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IVadi£6) “MAFRB %R IHc2seTeEg "Tkd :
Why Latin American “primary commodity export boom” was behind of American “industrial W

MEARF: EXEREIAME “F KT LFSH" 9hB,
Technologically, Latin America did not catch the opportunities brought by the second industrial revolution.
(2) #ERZ: 3BRBEXLFRAF I K E KT A R IREFR R Z.
Institutionally, the development strategy of focusing on primary commodity export became the fundamental element in
restricting the process of industrialization in Latin American countries.

V2 s £ R 6 "o BRI AHL2%ETH AN “He STk’ ?
Why Latin American “import substitution industrialization” was behind of Japanese “export-oriented industrialization”?
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(2)a £ B K69 5 =k /™ k3T CDPIE K &9 T #K 5 21K
Secondly, the Secondary Industry of Latin American countries had limited contribution to econom

1971~19905F = & = k3§ 42 £ 8[H #» B AGDP} Ky rdk & (%)

The contribution of 3 sectors to GDP growth: cooperation between Latin 8 and Japan (%)

1971~19804F 1981~19904F
hr 8 H A $i % 8[H HA
Latin 8 Japan Latin 8 Japan
% — k7= Primary 11.2 0.3 13.2 0.6
% X7\l Secondary 28.9 47.6 15.7 49. 7
==k Third 59.9 52. 1 71.1 49. 7

(3) £ B R 2 Mk XA AR K 5 K.

Thirdly, economic growth has been relying on the investment of capital and labor, i.e. extensive economic growth.

1960 ~19904 }5 % i, X GDP3E K B & 5 (%)

W Latin American GDP growth 1960-1990 (%) e
L FEacapital 3 3 Labor ,é%%i iy TFP
=T £ M Latin America 55.9 41.2 29
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China and Latin America: common opportunities and challenges
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Vo o B R IR A UK, T L LA, R iR i
China should firmly push forward modern industrialization and avoid over or pre-de' e service
industry.

V2 BEERES A LZERL. H&b. Kahie5 7 1L,

Latin American economies will use more efforts to develop the industries such as agriculture, manufacture and
infrastructure etc.

V3 EASEME RO L, FTAFGH VA EZNERZR

In some longer future, capital and labor will still be the main resources of growth.
(1)%)20304, FHEHRAGRL. “FI” . Eahdsh. LRSI IEF 4 E 5000010 % Lo
By 2030, in Latin America, the needed investment in the fields of agriculture, “re-industrialization”,
‘infrastructure and energy etc. will be about 5000 billion USD.

)R L5 RehiZ Mk FE—FHETHE LK

ion between China and Latin America.
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