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During the Chilean presidential election in 1970, the United States intended to impose economic blockade on Chile once Salvador Allende came into power. After the Unidad Popular won the election, it decided to put it into effect, which was viewed as the most severe U.S. punishment measure against Chile. The United States cut off the sources by which the Allende government obtained foreign loans, used the issue of debt as leverage to stress on Chile and intervene Allende's nationalization policy of copper mines. The blockade deteriorated the external environment of Chile and inflicted heavy economic losses on it, which is widely regarded as a leading factor accelerating the failure of Allende’s political experiment of constructing socialism.
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