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Abstract: Climate change is one of the most important problems in the world. Due to
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the limited economic strength and the severe environmental problems developing countries
are in the position of being supported and constrained in the Global Climate Governance. As
global public goods Climate Financing could help developing countries cope with the
adverse effects of climate change. Taking Latin America and Caribbean region as an
example this essay reviews and summaries the dilemma and the breakthrough faced by
developing countries in taking part in the Global Climate Governance. The Latin America
and the Caribbean countries encompass a huge diversity of landscapes and ecosystems and it
is imperative for them to take effective measures to confront climate problems. However
because of the financing difficulties of Global Climate Governance large financing gap and
uneven regional distribution as well as narrow financing channels and concentrated areas are
two major problems for Latin America and Caribbean countries. Looking ahead they should
actively participate in climate financing especially the South-South Cooperation. They
should establish their national climate change fund and be connected to the international aid.
Meanwhile Development Finance and Green Finance are two points they should pay
attention to. They should also adhere to the principle of matching contribution and
compensation trying to get more funds for climate adaptation.

Key Words: climate financing; global governance; Latin America and the Caribbean;

developing countries
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