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increases due to the substitution effect between the US-EU trade and the imports from BRICS countries when the TTIP com—

mences.

A Prospective Study on the Economic Effects of China-EU FTA
Chen Hong Ma Yongjian( 88)

Based on the status analysis of China-EU trade relations this paper applies an empirical research with computable general e—
quilibrium model on how the establishment of China-EU FTA influence bilateral economic development trade welfare and indus—
try output etc. The results are as follows. First the overall bilateral trade relations between China and the EU which have com—
parative advantages in labor—intensive capital and technology-intensive products exports respectively are very close but the o—
verall bilateral trade structure appears as competitive. Second the China4£U FTA will improve bilateral economic development
and stimulate import and export trade which is conductive to accelerate the implementation of FTA strategy and adapt to the new
trend of economic globalization while its impact on bilateral welfare is not clear for that on one hand the FTA will increase house—
hold income on the other hand welfare levels tent to be falling for the consideration of income effect and trade substitution effect.
Third the FTA will optimize bilateral international division of labor so that contributes to play their respective comparative advan—
tages namely turning to produce goods with comparative advantages and increase imports with comparative disadvantages. Moreo—

ver China needs to pay closer attention to high-end manufacturing and services before the establishment of China-£U FTA.

The Analysis of Commitment Level of Tariff Reduction and Non-Tariff Measures in Colombia’s Four Free Trade Agree—
ments
Chai Yu Kong Shuai Li Shenggang( 100)

From the perspective of tariff reduction and non-tariff measures this paper makes a quantitative analysis on the four FTAs
signed by Columbia with America EU South Korea and Mexico respectively. The results show that from the perspective of tar—
iff reduction Colombia has made great concessions with those developed economies even in agriculture field where most sensitive
products exist. From the perspective of tariff reduction the level of commitments and the scores of scope depth and enforceabili—
ty of FTAs signed by Colombia with developed economies are higher than that with developing country Mexico. In the subsequent
negotiation of FTA between China and Colombia China should pay attention to Colombia’s sensitive fields such as agriculture
field. As for the non-tariff measures cooperation China should contain as many NTMs as possible in the FTA to avoid the abuse
of NTMs.

Treasure Island or Desert Island: Welfare Effects: Analysis of Island Offshore Financial Centers
Wang Yong Zong Wenhao Wang Dazhi( 108)

This paper shed light on nine first-class Island Offshore Financial Centers( IOFCs) in the world such as Bahamas Hong
Kong Singapore Barbados etc. which have comprehensive representativeness for the study to analyze the welfare effects of off—
shore financial business on SIEs. Coordinated Portfolio Investment Survey ( CPIS) and External Loans were chosen as offshore fi—
nancial development variables with a twelve years span of the 2001 ~2012 panel data. Results indicated that the IOFCs financial
development has significant positive associations with per capita GDP fiscal revenue and per capita deposit yet not positive on un—
employment rate of Small Island Economies ( SIEs) ; Tests also revealed that External Loans has stronger effects than CPIS  which
demonstrated that direct loans from banking system are more capable to improve welfare effects of IOFCs than asset covers from

capital markets.

Measuring of Taiwan Indigenous Banks” Performance Based on the Dynamic Factor Analysis
Sheng Jiuyuan Wu Xinkun Zhu Hui( 117)

In order to study Taiwan Indigenous Banks” development after banks privatization and analyze Taiwan Indigenous Banks” Per—
formance this paper selects 27 Taiwan Indigenous banks as the research object using the Dynamic Factor Analysis to examine
the operation performance and performance ranking of these 27 banks. The results show that the performance is linked closely with
the bank size large banks” performance is generally better than small and medium-sized banks. But small and medium-sized
banks have certain advantages on several indexes. The conclusion has certain enlightenments and reference for mainland banking

market-oriented reform process.
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