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(D llene Grabel, “Capital Controls in a Time of Crisis”, University of Massachusetts Amherst, Working
Papers Series, No. 416, 2016, pp. 7-8.
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The Differentiation and Upgrading of Global Monetary
Policy: A Perspective from Emerging Economies (30)

Wang Fei

[ Abstract ] After the global financial crisis, global monetary policy encountered
a dilemma. The target of monetary policy is lost, the effectiveness of policy tools
is insufficient, the transmission mechanism of monetary policy is not smooth and
the global monetary policy is disintegrated. Economic globalization and financial
integration have strengthened the cross-border spillover effect of the monetary policy
of the major economies around the world, and the financial risks are rising. No matter
the QE or the taper tantrum, the less resilient emerging economies have been subjected
to certain impacts. In this context, emerging economies should increase in exchange
rate flexibility, control of capital flows, strengthen macro Prudential Management and
international monetary policy coordination, at the same time, and promote the reform of
the international monetary system, to create a better environment for the realization of
long-term economic development.
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Reconsidering the Protection of Overseas Chinese Citizens in
the “Human Security” Context (42)

Li Yuting

[ Abstract] The issue of “human security” has aroused great awareness of the
United Nations, governments and scholars both at home and abroad. The protection
of individual safety is an important part of “human security”. At present, we should
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