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Development Trap from the Perspective of Power Structure:
A Case Study of Venezuela

In the mid-20th century, with the rise of emerging social forces
and equalization of the power structure, Venezuela established the
“Punto Fijo System,” which was a combination of a series of
institutions and organizations. At the beginning, the “Punto Fijo
System” was effective and led to significant economic and political
performance. Middle and lower levels of the society could share oil
export revenue with elite groups, so that Venezuela maintained a
high degree of political stability, strong domestic demand, and
rapid industrialization. However, since the late 1970s, using its
collective action capabilities and wealth advantages, the
Venezuelan entrepreneurial group subdued political elite groups
through bribes and “economic coups,” controlled labor groups
with political clientelist networks, and marginalized the vulnerable
urban poor. All of this caused economic inefficiency, a surge in
foreign debt, social polarization, and political turmoil. The
“Punto Fijo System” began to collapse and Venezuela fell into a

development trap.

A Review of the English School’s Study of the European
Union International Society

The European Union as an international society is an important



