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AP ALY, R N S R B — R B, 2R — IR e T AR R AR
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fWRY, X5 R i ia A . E A . RO XK
NI BB AE BB E BRG] J) X AR BT e 5. XA R e R ik A
AE A7 AU HE L X 22 5 G . T SR MATIN D L IR 5K CRRTPR R SRt BT RA
KEAGET AP 4. B 2042 50 FEARIRE, XI5 5 b e it AE 4 5%
WX P EE B M. R, E70HE )5, S X URIREA TE BE KRR R
M — R, Hop iR EMEAS B . TH, BEAER HERS, hisehlX XiRe bt

gk R E AL SRR T RO RIEYT 5T, Email: yongzhang0424@163.com.
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A [ B 4 Rl e ML 2 S R 52 [ B 1 58 AR A0 B2 (R R0 o 2017 AE LUK, R0 2 2N
20184, M FBURA TR EA PIRZI AL F A %, J0 H 2 56 [ RY B8 BURF 1Y)
BT SCRVER By R4 SCE e AR (R T O R R G B AR R
R T EREW, RSN, X X 25— A Bk 3 ) A S L s 42
I RH— R AR A, LB PR T A

P HLIX X IR B — IR A T A8 K S B B

() FHIRSCHR [ o5t B A7y

PO I R U S LA R R 207 St N AL T Ve S -5 S e Rt N RS TR A T LIt 2
DRIRKAE R C R b, 5 AR DO — AR LU B % 2 ki . KRB T SCikR
W, A5 — AT DU 2 BE . o 22 SRS BRI — TUT L STk A B, 1K
Ja LRI 73 19 52 5 % 2% W B BRI . VR PR BT AR e 44 (IMFD [
WHE ks R, S5 — AT MR P, A2 BNA A P2 A
FIFEIR o % TH M X 5 5 TFBUEEAR T AR M g, XA WL F A 5
fedtaprig . H2, mTHS RSS2SR e IR B RA, Kt
WS 2 EME T R g,

NSEDUA DX AR A R B R B AR, PSR X D2 R T — 28— AR
e AT 2 20 20 80 FEARARHY “IH” X S (o IX 4k — AR A Ak 11 254X
VD9 AL R (R 2 BB 43D 31 20 tH 208 90 4F AR M 5247 A 1) B e 2 o A7 28 1 1
G DX . BB, R PUR X SO SR A Bk R A F AR A A

[ REXANERZ B L2 m T EE, (R SR e ORI S 2T Kbl 5 2R,
i, ZHRKATEE (Dollar and Kraay, 2004) . ¥ 3§ A% JEMT (Loayza and Fajnzylber, 2005) . FE7H 5 A
(De la Torre et al., 2015) . J. A. Frankel and D. Romer, “Does Trade Cause Growth?” , American Economic
Review, 89(3), 1999; D. Dollar and A. Kraay, “Trade, Growth and Poverty” , The Economic Journal, 113(493),
2004; N. Loayza and P. Fajnzylber, “Economic Growth in Latin America and the Caribbean: Stylized Facts,
Explanations, and Forecasts” , World Bank, 2005; A. De la Torre, T. Didier, A. Ize, D. Lederman and S. Schmukler,
“Latin America and the Rising South, Changing World, Changing Priorities” , World Bank, 2015. #% 5| H IMF,
“Cluster Report: Trade Integration in Latin America and the Caribbean” , IMF Country Report No. 17/66, 2017, p.
21.

[2] IMF, “Cluster Report: Trade Integration in Latin America and the Caribbean” , IMF Country Report No.
17/66, 2017, p. 21.
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MERAT PRI 7 bR%E . "ERMAI /RS sl 17 “IH” X3
ASH T X S TR X e BTE A B9 Rk VAT, RFICRE BL B
A AE L 45 TR E bl e MHEEZTR, “HBr7 X3 U A ML, HRH
WHREE N, EFEFum AR LS SEFBORMBUT RIWhRHE, 555, @

1993 FE Bk & H ik 424 (CEPAL) HIIFGUIEAT 7T e Ja SEmit Fe T 4 HU BRI
AL b XA R ) — AR AR 2. PR Se it TR I, — M A i R A 79 ol A () ) A
o — BN, ERESERE—AibEl VR B —RAHIE (L E R
e ZIMRBIFRIBEMZUE GRS XWE), REHES — RSBk Kk
CRERY R XN 52 5 LSRR AE 80 . 53— G ol RIS VA @ 57 )
., XKENHAGEERTSESRE “Fx b7 f—EmEsiy K. FZil
N, —HAE YRR M CHsi B B R A AR EAMEA R EAE T, X
AT — ALK B R .

H 1990 £ UK $i 6 48 & o — EAR T AR WAL 2 22 o1 19 A2 7 A5 3 A2 4 i g
(transformacién productiva con equidad), J H. 1A Jg— 1A 44, 06 251 4 5776 T A [X 33
A b, R AU BT R A R 1994 4, SR 4 2 2 T R
PN T Al 2 AR, Tl 9 A SR X — R A R B . X
TP AMGEN | RS AT e Ja SRR 7T, 1 H LA Rl 2 s AR 1 fi et
X 28 T — AL B IS

[1] Bown, Chad P., Daniel Lederman, Samuel Pienknagura and Raymond Robertson, “Better Neighbors:
Toward a Renewal of Economic Integration in Latin America”, Washington, D. C.: World Bank, 2017, p. 2.

[2] R., Devlin and P. Giordano, “The Old and New Regionalism: Benefits, Costs and Implications for the
FTAA” | In Estevadeordal, A. D. Rodrik, A. M. Taylor and A. Velasco(orgs), Integrating the Americas FTAA and
Beyond, Cambridge, Massachusetts: Harvard University Press, 2004. % 5| 4 Renato Baumann, “Integration in Latin
America: Trends and Challenges”, CEPAL, LC/BRS/R.190, January 2008, p. 13

[3] Mikio, Kuwayama, “Regionalizacién abierta de América Latina para su adecuada insercién internacional”,
Documento de trabajo (No0.20), ECLAC, 1993; ECLAC, “Open Regionalism in Latin America and the Caribbean:
Economic Integration as a Contribution to Changing Patterns with Social Equity”, 1994; Ramiro, Pizarro, “Comparative
Analysis of Regionalism in Latin America and Asia—Pacific”, ECLAC- International Trade Series No. 6, 1999;
Mikio, Kuwayama, “Open Regionalism in Asia Pacific and Latin America: A Survey of the Literature”, ECLAC—
International Trade Series No. 4, 1999.

[4] Mikio, Kuwayama, “Regionalizacién abierta de América Latina para su adecuada insercién internacional”,
Documento de trabajo (No.20), ECLAC, 1993. ¥4 5| F Akio Hosono, “Asia—Pacific and Latin America: Dynamics of
Regional Integration and International Cooperation”, ECLAC — International Trade Series No. 132, June 2017, p. 9.

[5] ECLAC, “Open Regionalism in Latin America and the Caribbean: Economic Integration as a Contribution

to Changing Patterns with Social Equity”, 1994.
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LoUF IR o TOREHE AN A [ S P9 AR PR AR o o i S L — AL SR B S ALK R e
Phe BB, JFCEKIE BB, (HE BBk — I3 T M USGE B B 7 5K
A, ML 5 ) U EE B SEFBOR . 57 ThsilE. MRRESEA SR 5 H
FANRMI RN, 80 7 vt — A s i =2 k. i —J5i, X 1AL
LN AR AT 7 2 25 22 57 AR T B 58 D) 3B IA Bl A I, 3t — Ak 0 X JEE 3
me SB=, BEERRAEERE B BN, S5 RS 2R
JA EE A L S R S 5 R E R 5SS TSI, BRI, T
GEELET MBI EAT SRR SRR R

() Hr SR X DXCIsRZe B — A g s A P AR AR

MPT R FEFERT, hrRIX X IR 5 — R A R iU B 55—
B VA G 38 5] 1 37 K ol Ak AR AR (20 40 50 24X 2 80 SEARf 55 fa ML %
K. RAE20MH L A0 FEAUR, fRAR MO RN, Edy KEATS
SRR RIS A A = Wi, AT AR R X Clb Al o 05 (0 S B 2 T 1960 4F
AL SR IL RT3 (CACMD FMIHSE B 5 5 B2 (LAFTA) . 20 40 50,
60 £FEA L 3 1 X I T i ) B AL ST SR A 10 8 A T A P 7 0032 11 B8 A
AR UALNE AT I NER P, X987 XA B AR, AR 1 —
RACEEE — Al SR, BAT0EM, BT RAEila 2R, %
SO PRI [ SR AR A L0 L X SR IR 3R, A St DX X3 — AR A B AR

5 W Br LA A e AR s 2 T X SO RRAE (20 TH42 80 SR AR A I &2
ERREMEHUR D . AU EGSTEl, Eh X K2 HE K
BLY AN S 55 T, I AR 5K B Re AN /RO A7, B
AL 20 40 80 A LR B3R5 80 11 RIS, X — AL AR
WA KE AT 32 R 10— FhFBe, 0 HAGIE R R 2 5 fapLm —
Flagae, EELE20 g 90 FFARSE Y B h AR B e A P S5 M . SR sE S I
T H. Bk, 2042 80 A 1A 90 R AR A 4 56 1 X DX 3k — AR pL e 35 — A

(1] SN AL [ T 37 42 rh S 5 [ 2H e ) Jo v [ X X PR 22 B B AR R LR B R ARt i SR 22
L7 P ) e N AN TR e 6 e v VST R0 8 A EE P LT U PSS e P T 42 S8 N L K
SEmA, B H B S XMRBR . 5158 A d1 85 U & 1980 4 7 I B T R — R i &
(LAIA) BYHTE, LT S — AL b2 BT B AR i i B M S5 1T Db 5 KB 8 e 57— i
TRMIEE T
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r, AR RS 1991 U7 LRI (Mercosur) AL, [RIAEH E W —1&
AR R (SICA) AL IR EINE RS, 1994 FE Nt E R B (ACS) Bk
3L, 19944F (dbEHE BB PE) (NAFTA) IERARKM, 1996 45 22 45 i 48 [ 5
%N S AL A R I T 1997 F IE IS ME . SR, IR IF 0T X 3R 3 SCRE S 20 i
2090 AR 5 A iy S5 X E SR R I =3 &Rkl (1994 4F 88 7 5T & il fE Ml .
1999 4 EL P 52 T 30135 5 2001 AEBTARIE L B L) i B AN AR o

TES R X — R BB R R B, SRR AD T 20 40 60 4 AR 1) 7 5% Hh
X — PR A L AR 0 X 58 /0 30 4R JF B L TR EBEE B — IR I FE, (s i )
SR X N TR G KA R ION,  RM AR —A B 90 SR AR HH A R 3 )5 J1 3R
TREBRS . R SRR T 20 22 70 8 % 90 AR KA
20 ZEM M ESN. “FHL L MEF R REEE SR, <38
45 — R #5338 5 7 WS Ll 1 40 2008 45 (1 30 3 T 2 AR 4T 4 5 i ot i
(17, WEPHIX IR T SUREDF HA KR, A ZRBUAMRIrfg R,

55 =B B DL A BR A fE AN S [ R B0VR 28 0% R FE R B N RRAE (2008 4E &
2017 4F) . 2008 —2009 4 4 3K 4 fib S WL AR I 1 [ b B0va 28 BF 4 R 1 0% B2 1
B, FERIEWT M. ——RIGBUAHE RS, XRS5 A
R, KEBUE RN S /), FEREFEA GRS EN RS, R
TEE N F N T E AL F R A BT, SR T R BT EF MR EE RS
G IHIREEG o = PR 3 A0 B IR S 22 S O L I By B g, A TR
JR IR A BRAN (B B AL R AN P B YR T B PR A GRS SR . DU LA Tk 4.0 BT
REVR . REHE . HIB S AR — SR A a2 %k, 5% E
TERMRFHRIF BB — e K AW R 5 % . fEXME =T, REMIX X —Ak
ok 5 = A m o, AR 3 R S 2008 4E R 36 12 [ kT RS 36 E X B
(UNASURD. 2011 R EAN#ELLIL[FEAR (CELAC) TEZSAL 2012 42 K Pk
W AP IO, FAE,

VYR B LASE [ 5 5 AR 32 SCE W X S A U — RS RN RRAE (2017 4 &
Ao 2018 4 DL oK 3% [ 45 B35 BOURF 1) B 30 3 SCRIER 5 AR 40 32 SO R 5 5 .

[1]2018 4 11 HEE . BUGEF AN K% E (KE—BVaEF—Inz K@) (USMCA) BLEUAR
NAFTA.

[2] Asian Development Bank, Emerging Asia Regionalism: A Partnership for Shared Prosperity, Manila: ADB,
2008. ¥ 5| H Akio, Hosono, Asia—Pacific and Latin America: Dynamics of Regional Integration and International
Cooperation, ECLAC~International Trade Series No. 132, June 2017, p.17,
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X AR R B o T SORS TR ) 3R 3K 9 7 1 3832

J fE MU 56 Hl DX X 28 5 — AR 0 i i 12

2008 — 2009 4F & K 1 4 BR < b e LR A bR EVER R S ke, A B
16 4T M Ry E N TR AR B R B ) S SE ML AR . AR, 2017 4 BLk SR H
RF B 3 BURT A B0 3 SCRA B By AR 4P 8 SCIE I B R (A 42 1 5 1R 4 Bk s B
WREATREZWS . Fk, J5EPL A 81 X 45— L £ 437 5
] o B4 858 A8 A0 1R 52 ) o A SCOKE B P AR S e LI ARz 36 XX 8 48 O — A
KR R R I RAE, WK FTR.

1EREERD
2.0 b AL

1. 16 P B S I A
T 2.5 Ak R
RR ke SRS

G A
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BATRINAEES 5
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|

1.5 B (4P & bk

2. [ o i i1 45 i Bl

3RS L R

K1 )5 fEHL AR S X XA 4 5 — 1AL 3 R 5 i A2 T AR 7R 7 K
KR AEH AR
B, MREMXAER, fr3eh X X — A0 52 W AE 3 3 RTANER IR 55 i XU
. WA R BEARIE S S5 — AR =Mk L. —RIEdt a5
K. EREMGEIZ)E, 2T 2010F/ME M, FEMX AT E 2011 4F it

80 Internationa Eronomic R eview



S JE LIS {CH FE G IX X B 28 5F— A AL TR 35 JE 22

N NERE A R 2017 4812018 A4y e b X 2 5 il iSO, 459 17 H 2011 42 BA
SR 6 FELGF T I RIS DL 20 1H 20 80 AR AR LA Sk Hh [X 28 5 1 Y S 5 4 1 R
(2015 FE A1 2016 5 B FEIR 0.2% A1 1%) ", (HAE, MKMW 5 R EmlKRZE T
BE. DRI, (k2 5 T RE SR I A A2 4 SE M DX THT G P e KBk i . A 2B P M
RUFER . B X B TE P b g5 44 2 T L 1 i R BRI 27 Ak A “ 25 0
WAL” EIEAE . BTE AR TFHART GRS, B 2 T g, 1
J& & MR hr e XA R E bR fr R — . =R 52N EREMFHER. B
TR B, BEARRIE S F B X R ERNIESE . BRI AR WX = 2%
TRBRMERE AR BEHCABR . LA (a7 i 51 5Pl &, S X BEAS 2 2 BRI
BEH ARG E] 7 A AR RIS, AN R MAL T A B 1 L 5] A ]
PR E G O .

MANEIAIEE, JafahL AR E X S5 — Rt G = EE . — 2R
Gy R 2 SCRPEERE I A T bt o 5% [ AR SR04 32 SORTER 5 R 2 SRR iR 4 B TR
Gy BEK R, Rl 2 R 5 BE R T At R A B R IR R A e . R
EHhECEIEE B R S  HR L E LR 5 REEmh S, o8
R T R EE RIS S, BRI A ERE TR AU R . i B, RERAT R
FAa B G OR Y S SO BB Y T 3 AR R v G AR (R 5 L ik [ 5K
Hi, " RERER TR ME . — T, BT RREFEKIT SN, %E
PAT MG TE BRI AR AR IR . 5—J7 T, 5 Bk R R A A 4%
SEAERERTAT WS, N IHZ BN E. FEHNETRET
T E B T 3 R 55 AR PR3 I DA BB ATT R B TR SE T K IE I . =2 KSR wh A
AT PRI RN, R R SR T AN R A B s, (R T fa L
HIKSF, KA BB AL T R B . DR, SRR Ah B 5 01 28 [ 5K 1 R
Gy AT, AT 55 0 3K 8l

HR, MHEFFESHIX A, $755H X X8 — R 7 b T w A A 6] )
. BALIIMEEBHIX, @ BB T FE A T KR
ACERTF IR, SR SE X 48 B S AR A7 AR BORWE J) BAE R R g B RAT L
ZAH DI E 55 X A H SN 1984 —2000 4 H7 B 5 (E KR

[1] CEPAL, Preliminary Overview of the Economies of Latin America and the Caribbean 2018, Santiago, 2019,
p-107.

[2] s a7k 51 Sy L i — AN E R S 5 e BRI B R SR A

[3] World Bank, Global Economic Prospects, June 2018, p. 36.
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i S P AN N 890 L Tl 5 s 56 3 DX e i 55 PR 7 /N X3 X, R R AE SR B 4RI
FNFe R 7 TR 52 5[5 5]
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F (ERED AR GEAD ESE.
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[1] fE& AR CEIC Hudls e 15
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B GBIk K R UL M . Z e i 35 5, WREEOCRL. Aol LR
WL gigifh. WXRESRAGERL. /% BE. SRS FERS . MR-
B e, EA M. 95T, 3B, k. RIESIEZ NS VERE
TIPSR EEHESRE, FEXE A T T AN A, R R R B PR
PRI TN R PE AU S T AR A

REXERHREPAEHER, Z IR AW IS5, K0Ty
fir. HHEMES, AEREARESFREIS, FREIEarlk, Hd, kK
H 38 B [ B30 A 57 TSN B 7 % — B L2 B e T 2R O B o 2 AU 1)
A PP AT Z W 8 57 TR AR HE R R inl i, HE e X TRE =
(1) B3¢ T B A T 98 0 38 —— b 2T 40%~45% 117525 2 B A /1 i 387 16 38 ok BA k= 1)
TNAEFA A2 DLRH ik SE E st WL 2 i S v aF . R0k, R S SE s
A BE a2 R4, A X 57 ORI ORAP AT SR 3T BB T, A Rt itk
ITRR. XEESEOA EARERLE —FAR, A =EE20194F 12
HI0HZE T (EEmhE BB Y. BIT/EMR CERnthe) O E ™k
b S 55 AR RIERBE R4 1) 45 K

b e & B = ESLVENU st A B AR . B 7 EF 2B AE 2019 4F 12
H 12 HOgReMuEZthe . EEESAWE . ST 2019412 H 19 H
H120204F 1 H 16 HIEEAZIT E R (Gestmnihe), 1 H 2% E S G4 B T 2020
FIAOHEREZX—HHAG W E. MERKIUSHET 202043 A 13 H itk
ZWE . SR, BT P A AR SR A AU 1078 S FE T AR TG 1 2 Pk . — =T
BRSO B S BT AR AFAE . 0, SRV EF Al % B B s b ) 55 A R A%
SEALHISE MR BE . B e X & 5 I M R A o BT S T XHRE. Y
SN A S I S A I S U, A R T 5 [ B KRR B A N B SE
EEE. SR, XSEEE, WAL R A = R R M A VR AT . X BB T
B, AEERIE. G0, Hivi T seRRET — e hlE L g, L AN
8 SR VG A 1B 1 FL 2 R P RS

2. #17r AR THAN TR\ EH K5

B A BT RS RNY ET2019F1 A 1 HIESRER, i n] i 257
TAE T I ISR B . 55 T3 BUR W) T8 i 3 IR 25 45 B BB B35

[1] 8% % “ANALEARRGhERIEEM=EE”, (FJEHR), http//www.qgstheory.cn/
international/2018-10/29/c_1123628660.htm[2019-07-30].
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I, FAIEFETY (DUR IR R 78 B PR EUR A4S R g ) A A ] R
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FENNSR . X453 R TN b Lot hr e X H 2542t 7321 |52, 1&
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RERHZADEZOEFEEE . ANIESFFR AN TR ORI 2, ke, 358
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BSCSL L 56 AN 8 bl 3t [F) AR e A b TF IR A . i H, 20194E3 H 22 H VG,
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Z

(2D “W8” — M 330 ke

1. KFFR A A d T T Fh ks

R B 57 2 ORAP 3 SCIR A0 i 2850 T e 4 2 7 56 DX KUK X2 4 —— K
FERCEL CBOR). SHMEHOE. SRR ED AR LT (PIAREE. ELpE. R A
SRR UG SR EALT. 2018457 H 24 H ATV Bk BN R 3 1 76 SR 7 B
IREEHS B RS TP R AV 2, 28BS 5 AT EN TR, AR 3L R X 52 5 O 2
X HEHEHL X — R, Bl R, RAL8 NERREE A 4.3 ik
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[1] EIU, Country Report Chile, August 2018, p.31.
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BRI e IR IR, B 38 X XA 5 5 — R KPR

kA [ B R 2 s o, 2018 4R Ay S L IX DX 48t 11 S R L R
16%, KT (63.6%) AWM (53.7%) XA H CEE], SR X AP
(15.9%) KEEMY (R 1D, FuEXsSwgRm, XN T 52 ot B & &b
U= i VAR TR B A v T X34, T B XN B 5 B R T 2 b il 2
5, drmelEsl. Fitk, PG s gL — N R — H R 5 DO R S
Hi X X S — R A A B .

1 2018 4 S X 5 {H F HAl bt X XIS N AR SR S i O b (2380t %)

fEiled feide
X 3% A X gk X 3% A X 3% sk
AR & b il 374 B & b il & b
|20 773.1 15.9 | 4100.5 84.1 736.4 13.3 | 4800.8 | 86.7

I 37947.4| 53.7 |32679.6| 46.3 |35660.5| 542 |30150.4| 4538
FLEWRX | 17335 | 16.0 | 9109.8 | 84.0 | 17915 | 162 | 92454 | 83.8
BR B 40933.0 | 63.6 |23401.2| 36.4 |37477.8| 58.8 [26303.3| 41.2

E: BWMARMEANH; BT A R R P 2R
TR AR REFESB R HALELN LT 4HE (UNCTADSTAT) %3t 3L, heep://
unctadstat.unctad.org/wds/[2019—12-06]

PRI, ESEBUIXAS HARIFAE S H . SRR EUR I BUA BG40 2018 4F
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Self-perception and Development Strategy: How to Integrate the Belt and
Road Initiative with the Eurasian Economic Union

Ouyang Xiangying and Fang Xiaohui 58
Self-perception and development strategy seem to have nothing to do with the integration of
China’ s Belt and Road Initiative and Russia’s Eurasian Economic Union, but since they are
the in—depth factors defining the differences in the national psychology and orientation of
development between China and Russia, they can influence the depth, scale and direction of
Sino—Russian cooperation. Self-perception concerns the question of “who T am” and Russia
can be divided into Western, Slavic and Eurasian groups. Development strategy concerns the
issue of “how to do”, which in reality can be translated into a choice between “east and west”
and between “isolation and cooperation.” After the collapse of the Soviet Union, Russia has
never seemed to clearly answer the questions of “who I am” and “how to do it”, reflecting the
ideological barriers to its development. This obstacle exists invisibly among the Russian elite,
especially intellectuals, thus creating ideological contradictions and divides. After the Ukraine
crisis, the group of new Eurasiaism had the upper hand like never before, but influence of the
Western and Slavic groups remains significant, leading to some members of the Russian elite
being wary of the eastward strategy, to some extent preventing integration of China’s Belt and
Road Initiative with Russia’s Eurasian Economic Union strategy. The substantial deepening of
the “Belt Alliance” integration depends on prevention of the Russian elite from further
accepting the extremist tendencies of new Eurasiaism and provision of broader and stronger

support for Eurasian integration as a national development strategy.

Developments and Prospects of Regional Economic Integration in Latin
America in the Post—crisis Era

Zhang Yong 75
Latin America has a historical tradition of advocating integration. However, the global financial
crisis in 2008 — 2009 has accelerated the deep—Ilevel restructuring of international political
and economic landscapes. Since 2017, the unilateralism and trade protectionism of the Trump
Administration of the United States have had a tremendous bearing on global trade,
investment, currency, and development system, leading to new changes in Latin American
regional integration. Currently, there are two trends in the region: the passive adjustment of the
region’ s previous integration process and the active expansion of the new integration process.
Although endogenous power is still the main driving force for economic integration, the speed
and direction of integration have increasingly been subject to influence of changing
international environment. In the medium term, Latin America may have great potential to

strengthen the degree of economic integration within the region and cross—regional economic



integration oriented to the Asia—Pacific region. Structural reforms which aim at promoting the
transformation of production structure and upgrading along the global value chain are
important guarantees for that potential to materialize. China should seize the opportunity to

actively cater to the cross—regional economic integration of Latin America.

Integration of Finance and Technology: Definition, Determinants and Risks

Li Guangzi 91
In recent years, the integration of finance and technology has been deepened. Compared
with the rapid progress in practice and policy area, theoretical research on Fintech is
relatively lagging behind. In this article, we define Fintech based on a “Three Division
Method” . On this basis, this article reviews the evolutionary history of Fintech and
analyzes its driving factors, while discussing the special background for Fintech
development in China. Lastly, the article analyzes the risks of Fintech in different
situations, and discusses its policy implications. This research has certain theoretical and
practical value for accurately understanding the definition, determinants and risks of

Fintech.

Trade Barriers Caused by US Intellectual Property Investigations: Stylized
Facts, Impacts and China’s Countermeasures

Dai Zhongqiang 107
In recent years, the US has frequently launched Intellectual Property (IP) investigations on
other countries to protect its domestic market from “unfair act alleged”. This article finds that
there exists a close relationship between the growth rate of US trade deficit and the number of
IP investigations. Most of the cases about IP investigations in the US finally fail to prove
defendants’ infringements; therefore, IP investigations that are alleged to safeguard “fair
trade” have in fact been dissimilated into a kind of trade barriers. IP investigations will deeply
influence litigants and stakeholders through trade inhibition effect, trade deflection effect,
research and development effect, global value chain effect and industrial correlation effect.
This article argues that due to the unequal status and information asymmetry of concerned
parties, IP investigations will become the hardest nut to crack for Chinese enterprises going
abroad. Strengthening its own IP protection and filing more patents in the US will not help

reduce the number of IP investigations against them. Consequently, this article puts forward
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